
 1 

Daily Dossier 

Outlook 
6 May 2019 

          Nifty Intraday Chart 

Open Positional Calls- 

 

T+7 Positional Option Pair Strategy- 

Leg 1: Buy UJJIVAN 30'May 340-CE (1 Lot=1600) @ 

10.00 

Leg 2: Sell UJJIVAN 30'May 360-CE (1 Lot=1600) @ 

6.00 

Trade ends if UJJIVAN-Cash closes below 310.00 

 

Extended BTST Positional Buy- 

Cash Segment: L&T @ 1358, TGT- 1388, SL- below 

1348 

 

T+5 Positional Option Pair Strategy- 

Leg 1: Buy TCS 30’May 2220-CE (1 Lot= 250) @ 36.00 

Leg 2: Sell TCS 30’May 2260-CE (1 Lot= 250) @ 26.00 

Trade ends if TCS-Cash closes below 2130.00 

 

T+5 Positional Option Pair Strategy- 

Leg 1: Buy EXIDE 30’May 225-CE (1 Lot= 2000) @ 5.00 

Leg 2: Sell EXIDE 30’May 230-CE (1 Lot= 2000) @ 3.50 

Trade ends if EXIDE-Cash closes below 209.0. 

 

T+5 Positional Option Pair Strategy- 

Leg 1: Buy INFY 30’May 730-CE (1 Lot= 1200) @ 16.50 

Leg 2: Sell INFY 30’May 740-CE (1 Lot= 1200) @ 13.50 

Trade ends if INFY-Cash closes below 704.00 

 

T+10 Positional Option Pair Strategy- 

Leg 1: Buy BEML 30’May 820-PE (1 Lot= 700) @ 29.00 

Leg 2: Sell BEML 30’May 800-PE (1 Lot= 700) @ 25.50 

Trade ends if BEML-Cash closes above 895.00 

The Nifty ended 0.97% down 11,598.25. Taking early morning global cues, it opened sharp gap down and remained subdued for the entire 

session. Intraday pullback continued facing resistance around 11,630 levels, day’s high was 11632.55. Needless to say the benchmark index 

may continue trading on the negative side as long as it trades below dual resistances placed around 11,630 and 11,670 levels. However, pre-

vious multi week lows around 11,550 may act as the immediate pivotal support. Severe downfall is likely only when the benchmark index 

closes below 11,550 decisively.  

 

On the hourly chart; symmetrical triangle breakdown with declining RSI is clearly visible. However, 200 EMA placed around 11,570 is still 

intact and may defend severe downfall. Higher resistances are placed around 11,630 and 11,670. 

 

Nifty patterns on multiple time frames suggest; it opened gap down and ended the session with a bearish spinning top candle. However, 

midterm critical support around 11,550 is still well intact. 

 

Nifty Crucial Supports & Resistances for tomorrow- 

Supports- 11,570, 11550 Resistances- 11630, 11670 

Jaydeb Dey 
Jaydeb.dey@smifs.com 
Deepankar Saha 
deepankar.saha@smifs.co.in  
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Market in Retrospect 

Institution Purchase Sale Net 

FII 3859.48  4808.46  -948.98  

DII 3361.38  3271.49  89.89  

FII Derivatives Flow (In Crore)  06-05-2019 

Institutional Flow (In Crore)  06-05-2019 

Instrument Purchase Sale Net 

Index Future 1833.67 2746.33 -912.66 

Index Option 115086.83 113781.67 1305.16 

Stock Future 10832.85 11396.38 -563.53 

Stock Option 4902.31 4869.73 32.58 

Market Turnover (In Crore) 06-05-2019 

Name Last Previous 

NSE Cash 27777.92  29334.79  

NSE F&O 684284.97  644850.26  

BSE Cash 2,228.75  2,178.81  

BSE F&O 0.45 0.46  

Indian equity benchmarks registered their big-

gest single-day drop in two weeks amid a glob-

al selloff after the U.S. President Donald Trump 

threatened to hike tariffs. Sensex ended 0.93% 

or 363 points lower at 38,600.34 and the Nifty 

closed below 11,600, down 0.97%.  

Nifty Media was the top loser, losing by 2.18%, 

followed by Nifty Metal which fell by 2.03%. 

Nifty IT was the only gainer, gaining by 0.11%. 

BPCL was the top gainer, gaining by 2.52%, 

followed by TCS & Bharti Airtel, which gained 

by 1.21% & 0.90% respectively. Zee was the 

top loser, losing by 5.75%, followed by Yes 

Bank & Titan, which fell by 5.49% & 5.43% re-

spectively. 

The Advance Decline ratio stood at 588 : 1146. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

BPCL 8.96 9270990 7619536 2.52 

TCS -1.69 2891422 3331093 1.21 

ITC 0.90 0.94 6737627 10487570 

Bharti Airtel 0.60 1.51 14596079 7947869 

Bajaj Finserv 0.57 -0.02 118824 167038 

Name %5D Day Vol Avg 5 Day Vol %1D 

JSW Steel 3.52 7433027 8930364 -3.93 

Tata Motors -9.94 30117667 26720000 -4.61 

Titan -5.43 -5.12 4064781 1712094 

Yes Bank -5.49 -29.87 49500412 104103400 

Zee Enterprise -5.75 -6.81 5717642 5275759 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

          Nifty Intraday Chart           Sensex Intraday Chart 
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Market in Detailed (Updated after 4:00 PM)  

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 38600.34 -362.92 -0.93 -0.34 -0.67 4.40 10.55 

Nifty 11598.25 -114.00 -0.97 -0.37 -0.58 4.84 9.23 

BSE M Cap 14666.36 -116.99 -0.79 -3.07 -5.44 1.67 -11.44 

BSE S Cap 14424.03 -124.12 -0.85 -2.80 -4.13 5.53 -19.83 

Nifty MC 100  17335.75 -129.25 -0.74 -2.47 -4.99 3.68 -12.09 

BSE Auto 18650.50 -249.64 -1.32 -3.71 -3.50 -3.18 -25.91 

BSE Capgoods 17898.63 -191.99 -1.06 -1.50 -2.53 4.10 -6.38 

BSE FMCG 11567.66 -26.16 -0.23 -2.19 -0.52 -1.04 4.52 

BSE Metal 11255.86 -238.50 -2.07 1.08 -3.87 5.86 -18.17 

BSE Oil&Gas 15299.96 29.54 0.19 2.02 3.09 10.29 7.45 

BSE Healthcare 14095.51 -57.06 -0.40 -2.39 -1.65 1.68 1.81 

BSE Power 1968.37 -19.04 -0.96 -1.54 -2.65 7.88 -10.17 

BSE Realty 2009.64 -31.69 -1.55 -2.51 -6.05 14.82 -14.08 

BSE ConsDur 23031.31 -669.50 -2.82 -2.60 -1.81 5.83 3.41 

BSE Bank 33117.33 -327.76 -0.98 -0.35 -1.88 7.86 15.54 

BSE IT 15652.96 -7.00 -0.04 -1.27 0.63 -0.25 19.13 

        

Bond Markets 

Name Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.53 -0.02 -0.65 1.07 0.04 -5.93 -14.28 

UK 1.22 0.03 2.70 6.74 11.02 -2.32 -12.30 

Brazil 5.20 -0.02 -0.33 -0.71 -2.13 -5.30 -1.96 

Japan -0.04 0.00 0.00 0.00 -37.93 -207.69 -188.89 

Australia 1.74 -0.05 -2.96 -3.02 -8.82 -20.43 -37.29 

India 7.39 -0.01 -0.11 -0.34 0.44 0.38 -4.43 

Switzerland -0.31 -0.01 -3.38 0.33 -6.62 -30.21 -737.50 

Germany 0.02 -0.01 -36.00 
433.3

3 
128.57 -90.12 -97.06 

Global Indices  

Name Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 26504.95 197.16 0.75 -0.14 0.30 4.39 9.24 

Nasdaq 8164.00 127.22 1.58 0.22 2.84 10.69 13.24 

S&P 500 2945.64 28.12 0.96 0.20 1.83 7.84 10.60 

FTSE100 7380.64 29.33 0.40 -0.64 -0.89 2.89 -2.46 

CAC40 5433.47 -116.84 -2.11 -2.47 -0.81 6.95 -1.52 

DAX  12166.93 -248.56 -2.00 -1.23 1.29 7.41 -5.11 

Mexico IPC 44277.23 -35.19 -0.08 -1.66 -1.58 0.96 -5.78 

Brazil Bovespa 96007.89 480.27 0.50 -0.56 -1.13 1.45 15.51 

Russian RTS 1237.16 -11.83 -0.95 -0.84 0.87 1.71 7.84 

Japan Nikkei 22258.73 -48.85 -0.22 0.26 4.97 7.71 -0.93 

Hang Seng 29209.82 -871.73 -2.90 -1.33 -2.43 4.36 -2.39 

Taiwan Index 10897.12 -199.18 -1.80 -0.51 1.80 9.71 3.49 

Shanghai Comp 2906.46 -171.88 -5.58 -9.22 -8.32 11.01 -5.70 

KOSPI 2196.32 -16.43 -0.74 0.27 -0.60 -0.32 -10.77 

Malaysia KLCI 1632.80 -4.50 -0.27 -0.34 -0.55 -3.02 -11.35 

Jakarta Comp 6256.35 -63.11 -1.00 -2.26 -3.36 -4.45 8.01 

Philippine SE 7862.30 -105.68 -1.33 -0.08 -0.14 -2.43 4.19 

Thai Exch 1679.05 -0.12 -0.01 0.34 2.00 1.23 -5.66 

                

Indian Indices 

Name Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 61.19 -0.78 -1.26 -3.69 -3.04 13.24 -12.28 

BRENT Crude 70.23 -0.64 -0.90 -1.86 0.40 11.91 1.24 

Natural Gas 2.56 -0.01 -0.31 -1.31 -5.43 -5.92 -0.08 

LME 
Naem Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1281.86 2.72 0.21 0.16 -0.76 -1.89 -2.54 

Silver($/Ounce) 14.87 -0.08 -0.53 -0.40 -1.67 -5.22 -10.14 

Aluminium 1769.50 -27.00 -1.50 -2.93 -5.45 -4.83 -22.05 

Copper 6229.25 63.25 1.03 -2.65 -3.93 1.86 -8.28 

Zinc 2871.00 55.00 1.95 -0.57 -4.30 2.94 -3.92 

Lead 1887.25 25.25 1.36 -2.67 -5.21 -10.75 -16.35 

                

Currency 

Name Rate Net Chng %1D %5D %1M %3M %1Y 

INR 69.38 0.16 -0.23 0.92 0.43 3.14 -3.23 

USD Index 97.58 0.06 0.06 -0.28 0.19 1.24 5.42 

YUAN 6.77 0.03 -0.45 -0.47 -0.72 -0.29 -5.89 

GBP 1.31 -0.01 -0.48 1.34 0.38 1.38 -3.30 

EUR 1.12 0.00 -0.02 0.09 -0.59 -1.46 -6.09 

YEN 110.77 -0.33 0.30 0.79 0.64 -0.72 -1.52 

                

Agro Commodities 
Name Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  90.60 -0.95 -1.04 -3.72 -7.41 -17.30 -34.25 

Cotton 74.02 -1.66 -2.19 -3.81 -5.81 -2.89 -7.10 

Sugar 12.01 -0.22 -1.80 -5.06 -4.30 -6.39 -10.91 

Wheat 431.00 -7.00 -1.60 -0.98 -8.25 -19.02 -26.73 

Soybean 824.00 -18.25 -2.17 -4.27 -9.65 -13.19 -20.14 

                

Freight 
Name Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 985.00 -47.00 -4.55 10.80 38.54 56.60 -28.83 

Baltic Dirty  645.00 7.00 1.10 1.10 4.54 -19.88 -0.77 

SG Dubai HY 2.91 0.43 17.34 28.76 -13.91 -18.94 -47.76 
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Result Update 

Marico 

 Revenue stood at INR1609 Cr, up 9% YoY & down 14% QoQ. The domestic volume growth was at 8% & constant currency growth of 7%. The gross 

margin expanded by 243 bps YoY due to lower cost of materials. 

 EBITDA for the quarter stood at INR283 Cr, up by 12% YoY & down 20% QoQ. The EBITDA margin stood at 17.6%, up 52 bps YoY but for the full year 

the EBITDA margin fell by 50 bps.  

 PAT stood at INR405 Cr, up 121% YoY & 60% QoQ. The surge in PAT is due to write back off tax provisions made in earlier years. On an adjusted basis 

the PAT stood at INR213 Cr. 

 EPS for the quarter stood at INR3.11 vs INR1.40 QoQ & INR1.92 YoY. EPS for the full year stood at INR8.67 vs INR6.32. The advertisement expenses 

stood at INR153 Cr, up 30% YoY & down 7% QoQ.  

ICICI Bank 

 NII stood at INR7620 Cr, up 26% YoY & 11% QoQ. The NIM stood at 3.72% vs 3.40% QoQ. Interest on income tax refund & interest on NPA helped 

improve margins by 25 bps. Fee income stood at INR3178 Cr, grew by 15% YoY, retail fees constituted 74% of the total fees. 

 Operating profit stood at INR6233 Cr, down 17% YoY & flat QoQ. The CASA stood at 49.6% vs 51.7% YoY & 49.6% QoQ. Retail loans which made up 

60% of the loan book grew at 22% & the loan book grew at 17%. Deposits grew by 16% YoY  

 PAT stood at INR969 Cr, down 5% YoY & 40% QoQ. Provisions stood at INR5451 Cr, down 18% YoY & up 28% QoQ.  

 GNPA stood at 6.70% vs 8.84% YoY & 7.75% QoQ. NNPA stood at 2.06% vs 4.77% YoY & 2.58% QoQ. The Provision Coverage Ratio stood at 81% vs 

60% YoY. 
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Gujarat Gas Ltd 

 Net Income from Operations (net of excise) went up by 10% to INR1907.55 cr. EBITDA for the Co. was up by 14.1% to INR254.14 crs while PAT was at 

INR117 crs up by 77%. 

 EBITDA margin for the company stood at 13.3% expanded by 48 bps while PAT margin for the Co stood at 6.1% expanding by 227 bps. 

 Effective tax rate for the co was down at 23% from 43% same period PY. 

 For the full year, Income from Operations(net excise) was up by 25.6% at INR7754 crs. EBITDA was at INR985 crs up by 10% and a margin of 12.7%   

while PAT was at INR453 crs up by 55.4% 

Tata Chemical 

 For the Quarter ended March 2019, Top line of the company grew 8% YoY but fell almost 3% sequentially. Full year consolidated revenue grew 10% 

at INR11296 cr. 

 EBITDA grew 4% YoY during Q4FY19 at INR531 crore. EBITDA Margin stood at 19%. Full year EBITDA fell 4% at INR2095 crore due to 14% increase in 

the total expenditure. Full year EBITDA Margin compressed by 280 bps & stood at 18.5% 

 Net Profit for the quarter was reported at INR449 crore. It has an exceptional item of INR98 crore. Adjusted Net profit grew 6% YoY at INR352 crore. 

Adjusted Net Profit Margin stood at 13%. 

 Full year Adjusted Net Profit fell 15% at INR1225 cr. Adjusted Net Profit margin compressed by 320 bps at 10.8%. 

 Segment wise revenue from Basic Chemical grew 16%, consumer products grew 22% & Specialty products also grew 22% for the full year FY19. For 

the Quarter revenue from Basic Chemical grew 25% , Consumer products grew 19% but specialty products fell 41% YoY. Basic Chemistry Margin 

stood at 24%, Consumer products at 18% during Q4FY19. Consumer product is yet to reach breakeven. During the quarter Revenue contribution of 

Basic chemicals stood at 63.7%, consumer products at 35.8% & Specialty products at 0.5%. 
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HUL 

 Revenue for the quarter stood at INR9809 Cr, up 9% YoY. Volume growth was at 7%.  

 EBITDA was at INR2321 Cr, up 13% YoY. EBITDA margin was at 24% which improved by 90 bps. EBITDA margin for the FY19 stood at 22.9% which im-

proved by 190 bps.  

 PAT stood at INR1538 Cr, up 14% YoY. Exceptional item of INR(71) Cr is due to deferred consideration payable on acquisition of Indulekha.  

 Home care segment posted revenue growth of 13% followed by F&B & Personal Care, which posted growth of 9% & 7% respectively. Margins stood 

at 18%, 18% & 28% for the three segments respectively.  

Deepak Nitrite 

 Consolidated revenue for the full year jumped 63% at INR2700 cr. Standalone revenue for the quarter grew 24% YoY at INR486 cr. 

 Raw material cost for FY19 went up significantly at 65% of the revenue from 51% previous year. However total expenses became bit soft at 85% of 

the top line versus 88% previous year. EBITDA was doubled to INR414 cr. EBITDA Margin expanded by 345 basis points at 15%. 

 EBITDA for the quarter jumped 122% at INR109 cr. EBITDA Margin for the quarter stood at 22%. 

 Full year net profit jumped 122% at INR173.7 cr. Net Profit Margin for FY19 stood at 6%. Net Profit for Q4FY19 jumped 178% at INR56.6 cr. Net Profit 

Margin for the quarter stood at 12%, expanded 650 bps YoY. 

 Segment wise Basic Chemicals grew 17%, Specialty Chemicals grew 16%, performance products grew 34% & Phenolics grew more than 3 fold for 

FY19. Full year profit Margin for Basic Chemical stood at 16%, specialty chemical at 24%, performance product at 21% & Phenolics at 11% for the full 

year FY19. Revenue contribution from the Basic Chemical stood at 33%, specialty Chemical 20%, performance product at 15% & Phenolics at 33%. 
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Federal Bank 

 NII stood at INR1097 Cr (Estimate - INR1097 Cr), up 18% YoY & Flat QoQ.  

 Operating profit stood at INR754 Cr, up 28% YoY & 6% QoQ.  

 PAT is INR381 Cr (Estimate - INR 251 Cr), up 162% YoY & 14% QoQ. The profit was boosted due to higher other income & lower provisions made dur-

ing the quarter.  

 GNPA stood at 2.92% vs 3% YoY & 3.14% QoQ. NNPA stood at 1.48% vs 1.69% YoY & 1.72% QoQ. Provisions stood at INR177 Cr (Estimate - INR259 

Cr), vs INR371 Cr YoY & INR190 Cr QoQ.  
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Concall Highlights 

LT Infotech 

 Digital revenue for the quarter was 38% of the topline. Quarterly revenue growth on constant currency term was 17.5% YoY. For FY19 constant cur-

rency growth  was 20.9% . 

 Won 2 large deals one in Manufacturing & another one in Insurance sector in this quarter. The manufacturing deal was related to complex transfor-

mation engagement involving multiple platform in ERP systems, CRM systems & Data platform. For insurance client deal, LTI would manage its 

would manage its global operation in the entire Id Portfolio related to application, infrastructure & security. 

 Analytics business declined due to slowdown in some top clients but this is temporary in nature & the deal pipeline in this space is very strong.  

 Total Forex hedge book stood at USD1.192 billion. DSO days 71 days during Q4FY19 versus 70 days a year back. There is an improvement in receiva-

bles by 8 days in FY19 compared to FY18. Net cash flow from operation at the end of the quarter stood at INR3119 million which was 82.4% conver-

sion of the net income. 

 Due to change in the accounting standard AS-116 on leases which is effective from 1st Jan, 2019 for which lease rent expenses will undergo a 

change. This will Improve EBIT by 0.5% & net income Margin may witness small dip in FY20. 

 The company had 4 major acquisitions. The first one has boosted up its capability in mosaic platform, Next two has helped in core banking the fourth 

one is to strengthen digital integration.  Mindtree acquisition is in line with its current strategy focusing opportunity & to drive growth. 
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Aditya Birla Capital  

 INR380 Cr is the total exposure in IL&FS out of which INR160 Cr is still operational & payments are being received. On the balance amount provisions 

have been made. Exposure is towards operating SPVs & hopeful of recovery during resolution process. 

 The company is doing business with all HDFC branches except rural branches. The next year is also expected to deliver high growth rate.  

 Retail & SME mix has expanded from 47% to 56%. ROA of 2% is expected for the next year & share of retail & SME is expected to further go up. Both 

RoA & RoNW both will improve. 

 Construction finance is a small part of the portfolio. Business is done only with credible developers. Business is done only in top 6 cities, very small 

exposure in NCR & specifically in Noida.  

 Margin expansion of 30 bps in Q4 over Q3 has happened due to change in product mix & reprising of the loans. 80% of the loans are secured but for 

growth the unsecured portfolio is also being concentrated upon. Growth of 20% – 25% is being targeted in the next year. 

 Life Insurance business is expected to deliver growth of 30%.  
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Federal Bank  

 Slippages were around INR250 Cr whereas recoveries were around INR350. Recoveries were granular in nature which just one account which in-

volves INR50 Cr.  

 ROA is expected to improve by 10-12 bps every year for the next 2 years. Target for ROA should be 1.25% in FY21. Improvement in credit cost, oper-

ating leverage & fee income would drive growth. Margin expansion is not expected  further. Another 250 bps improvement in CIR is expected in the 

next 2 years.  

 There is no direct exposure to NBFCs & media companies. Small exposure to Reliance Home Finance.  

 Greenfield projects, Infra & other stressed sectors are seeing a scale down. Going forward wholesale & retail would contribute equally to the loan 

book. 

 NIMs are expected to improve from 3.17% to 3.20%. Higher yield products will increase their share in the product mix.  

 Interest income in the Amber segment in IL&FS has been booked as the interest has been received & the account is fully secured. Agri loans have 

taken a hit due to floods in Kerala & it has been provided for.  

 On recoveries focus is given to bilateral relationship as recovery becomes easier due to one time settlement rather than consortium lending which 

takes time.  

 Written off book is around INR1500 Cr. An amount of INR44 Cr has been recovered in this segment.  

 Home loan segment is growing well. Average ticket size in Mumbai is INR80 Lakh & other areas at INR40 Lakh. The bank has become principal lender 

in many projects & tie up with developers have also increased.  
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HUL  

 There is no particular timeframe to indicate when the buoyancy of the past would come back. Rural market is important as penetration is low there. 

The growth rate in rural has come down to the same level as urban but post election things would stabilize.  

 There has been an improvement in the product mix due to premiumisation & margins would be sustainable. There has not been any significant price 

hike. Price hike of just 2% has been taken. Going forward margins are expected to moderate.  

 Slowdown accelerated during Feb & March as compared to Jan. Lux & Lifebuoy require efforts as the results in those two brands have not been as 

per expectations.  

 Tax rates are expected to come down by 100 bps. Clarity on tax rates would be better post GSK merger is complete.  

 Focus on the natural segment is still intact. Growth rate in future segment is higher than the growth rate of the company.  

 For the Fair & Lovely brand there was some moderation in growth. The brand has been relaunched & is expected to deliver better results.  

 Crude & currency have contributed towards inflation. Price rise has been taken in the home care segment but in a prudent manner. Opportunities 

for further price hike in home care as compared to Beauty care.   
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Tata Chemical  

 Tata salt had highest ever production volume. Sold 1 billion Kg packets of Salt this year. Market share of salt is 25% & likely to remain strong. Pulses 

& spices volume doubled. Consumer business was extremely strong. Better Realization & Margin remains steady despite high input cost. Near term 

target for Spices is INR200 crore & for pulses its is INR750 -INR800 crore.  

 Plant for Nutritional business is at final stage of commissioning & likely to be completed in this month. Targeted date of commercial production is 

end of Decemeber. In this period of time the company is likely to get approvals for various regulators for Export. Cuddalore plant for producing silica 

has successfully done the trial run & it will start commercial production very soon. 

 Low energy soda ash purification project is underway in Maggari. The company has shut down pure ash plant due to higher efficiency consumption. 

Maggari will be a pure ash project based on solar energy. Expecting 10% output increase from US unit. Current utilization in US is 90%. 

 In the International business there was extreme amount of tightness in the market during last quarter. Capacities which are coming up in China will 

balance the market little bit but not likely to shift in the demand supply mismatch. India is a net importer. Will build two one million plant. India is 

continued to be net importer. Upcoming capacity by the competitor is not likely cause any shift in the market.  

 Soda Ash market pricing pattern varies from geography to geography. In US price is negotiated on calendar year. In UK contracts are multiyear in na-

ture & pricing follows calendar year & hence price is stable. In India pricing is dynamic & can change every 3 month. Bench mark Soda Ash price is 

South East Asian price as there is no local producer of soda ash. All international players are operating in that region. Current price is USD280-285.  

 Lithium ion battery business has 3 pillars. Will supply lithium battery. Recycling of Lithium battery & chemical coating to these battery. The first lot of 

lithium battery recycling has been done successfully. Car makers are revamping up there EV plants. The company is in discussion with couple of au-

tomakers for Lithium battery but it is also dependent on the Govt. policy. Estimated supply time is 3 yrs. from now i.e. FY22. 
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Domestic News 

Yes Bank slips to 10th most valuable lender from seventh earlier 

Yes Bank Ltd has slipped three notches to 10th spot, in terms of market valuation, for the first time, as its shares slumped over 30% in the last two ses-
sions after the bank reported a surprise net loss in its March quarter earnings. YES Bank is now the 10th most valued bank from seventh earlier, slipping 
below market valuation of state-run lenders - Bank of Baroda and Punjab National Bank. ICRA downgraded Yes Bank’s Tier 2, lower Tier 2, infrastructure 
bonds to AA- from AA, and cut upper Tier 2, Tier 1 notes to A+ from AA-, citing an increase in its lower-rated advances. ICRA also cited further weaken-
ing in the bank’s capital buffers following voluntary provisions and losses in fourth quarter of fiscal year 2019. 

End-user spending on IT services in India to hit $15bn 

End-user spending on IT services in India is set to hit $15 billion in 2019. an increase of 9.8% from 2018. Spending on Business Process Outsourcing (BPO) 
is forecast to achieve the highest growth in 2019, at 14.4% year-over-year (YoY). In 2019, end-user spending on IT services in India will represent 59% of 
total end-user spending on IT services in emerging Asia/Pacific, and it is on track to reach 60% in 2020. High GDP growth rates are driving local organisa-
tions to increase their investment in infrastructure, applications and digital initiatives, which are increasingly moving to the Cloud. Non-traditional sec-
tors, such as logistics, transportation and manufacturing, are also experiencing healthy growth rates, and their business models are centred on invest-
ments in IT. End-user spending on BPO is on course to reach $1.7 billion in 2019, and is forecast to reach $1.9 billion in 2020. In 2019, managed services 
and Cloud infrastructure services remain the biggest segment in terms of spending on IT services in India, accounting for close to $6 billion. The segment 
represents 40% of the end-user spending on IT services in India. 

Maruti set to miss 2 million sales target this year 

Maruti Suzuki is set to miss its target of 2 million sales in 2019-20 as a prolonged market slowdown and threatens to drag the offtake down to a six-year 
low and the company posting single-digit growth for the second year in a row. Maruti Suzuki had set itself the mid-term target while defining Transfor-
mation 2.0 plan in FY15. In an internal conference, the company has forecasted a production plan of 1.92 m units on the conservative side while 1.99 
million units on the optimistic side. The year kicked off on a weak note for the company with the domestic sales falling 19% in April 2019 on a high base 
a year ago. On the exports front, after a 13% decline to 108,000 units sold last year, the company is staring at tepid sales in FY20 as well.  

Corporate loan growth higher than retail 
Corporate loan rate growth has trumped retail loan growth for the first time in seven years as banks slowed lending to automobiles and personal con-
sumption. Bank loan growth to large corporates touched a five-year high in FY19 clocking 8.2% to INR24 lakh crore compared to growth of less than 1% 
a year ago. Retail loan growth, comprising auto, personal consumption and home loans among others, slowed from 17.8% to 16.4% at INR22 lakh crore. 
The rise in pace of loans to large corporates is significant, especially as almost all banks, new generation as well industry majors such as State Bank of 
and HDFC are focusing on their retail loan books to grow business and profits. 
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Carlsberg posts lower volume growth in India 

Carlsberg's Indian business fell sharply in terms of volume growth at 7% due to higher base compared to about 30% a year ago. The high growth during 
Jan-March last year was on to a lower base when demand suffered due to highway ban. Net revenue, however, grew 16.6% during the quarter despite 
volatile market. After a year of declining demand, beer sales in India grew 4.6% in 2018, helped by the fading impact of a highway ban, although sales 
have started to taper off this year due to an increase in taxation and liquor curbs during the general election. 
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Events 

Company Record Date Ex-Date Details 

Hexaware Technologies Ltd   Cash dividend of INR2.5 effective 07/05/2019. 

Indiabulls Housing Finance Ltd   Cash dividend of INR10 effective 07/05/2019. 

Bharti Infratel Ltd   Cash dividend of INR7.5 effective 07/05/2019. 

Sanofi India Ltd   Corporate meeting effective 07/05/2019 

Elantas Beck India Ltd   Corporate meeting effective 07/05/2019 

Orient Tradelink Ltd   50 of 1 Stock split effective 07/05/2019 

    

    

    

    

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 Japan Nikkei Manufacturing PMI for April 2019. 

 China Foreign Exchange Reserve for April 2019. 

Domestic Events 

 Upcoming Results:- 3Ii Infotech Ltd., Abb India Limited., Ceat Ltd., Escorts Ltd., Essel 

Propack Ltd., Hester Biosciences Ltd., Jyothy Laboratories Ltd., Mahindra Logistics Ltd., 

Sanofi India Ltd., Star Cement Ltd., Supreme Industries Ltd., V.I.P.Industries Ltd., Vedanta 

Limited 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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